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New Bonds "

for Old

Almost every institution ahdl p" " ' l h 8 'er locl 0

investor has securities Which largo losses from tho nnos last wool:.
'

are sound but have deprc- - Tho h'shor-prlce- d independent oils wero
. i I t mi

aated m market value, i tis
situation creates a problem
which can be solved best by
arranging exclianges for is
sues or bonus or secureq
notes recently placed on-th- e

market.

Write for our suggestions
on this subject; they may
prove very helpful. A's

for Letter (No. BX-9- 2.

A.B.LeachCo.,Inc.s
Invettment Securities

62 Cedar Strsot, Now York

Chicago Boston Buffalo GlwdtM
l'liUilclpUl MlnnoapolU Baltimore

You May Profit
By Investment

AT PRESENT LOW
, EXCHANGE RATES

in the

CITY OF
COPENHAGEN

3V2S
s

Loan of 1902

which actually yields
about 9 interest, and
may offer a possible ad-
ditional profit of over
50 in the Exchange.

A for Circular SH.

HUTH & COMPANY
30 Pine Street, New York

Tolcphono John 6214

GE
GENERAL
ELECTRIC

Debentars

4&&

All Forelxn Issues

Price. en application.

Circular S. HMO

Farson.Son&Co.
Members New York gtodc Excijangc

115 Broadway, New Ygrk

INVESTivTEMT

SECURITIES

r
DUFF. FREIDAV ft C6.

" utuamt
NIW TOKK alOCK (2CHAMCC

61 Broadway New York
ho owua t(N aroo

J.K. Rjce, Jr. &Co. Will Sell
23 American Alliance las.

Hanker Trust
23 Rank of Manhattan.

E. W. Bll Com.
Iranklln Insiiranea.
fileiu FaUx In.

25 fiuaranty TrustM Industrial Ilnane Pfd.
'niCfniefl.Rand Cam.'J ew Jerwy Zinc ';RltMs"

2.M Dominion tilranuhlp
.T,,a pf. Coal a OU "Hlthts"1M JVnrtl Baklaf Pfd" iiincnetter Co. Ca

Jr. & Co.
il!ijW0 to 4010 John, 30 Wall St., N.

Bpgm'tntiiiiiiiiiiiiMilMiliwuiiBHaW

American Hawaiian S. S.
Congoieum Co. Common
Bush Terminal PoV
General Baking Cora.
Really Associates

KielyHorfoit
nonet Jonn. 6330

Bonds for Ijivestnuf
Harris, Ferfees & Ot.

rias Strret. Coiwr Ttaai
NEW YORK .

noiiowlng an eaMy demand In tho
first few minutes ot curti trading", which

of

jiuiumoreu inrouffnout session ann
closed with losses of 2 to. moro than 10
points, Tcxaa Paclflo Cpa and Oil was
tho fconter of heavy selling; In tho morn.
Ins Arid, forced more than 10 points
lower, foi ovrlmr Hip pParanoe of rlhtv fuoi,tiuu 19 ua now siock, Dting Of.
fered to present stockholders. Tho
rights' were In liberal supply and moved
several points off from tho ononlncr.

Oenoral Asphalt waa In (food demand J

-- .r.o v fuov ww imumvo, uui eoun
met with heavy pressure from profes-- 1

wonal sources p,nd declined mora thuri
points from Its early high, closing

ticnr Its bottom4levl of the day, Other
Independent oils wo.ro ws supplied, but
received a better amount of support and
Jossea generally wero small.

Industrials likewise reacted after1
higher opening ond dealings generally
wero light. Metals were not miWeoted
to selling, as a rule, and maintained a
fairly steady ono,

Two new bonds, toutsvllla and Najjt.
vJllo 7p and AtlMiHo Coast Mn9 7s,
wero Introduced t6 the market

Total sales and rongo of prices follow.
JWySTniALB.

, - Ntt
High, Low. Jf,(ntphs.,

KM Acme Coal.,,. H l iffl
tOO Air deduction. 41 41 41 1 '

1400 Aluminum Mfg 231$ B3 23 M'
200 Amor Candy... H 6 u
100 Amer Clilcle... 4014
450 Atlantic FrUlt. 27K

2800 Am Woolen rtn 2J4
200 Automatic P S 52.
200 llrlt-A- Chem, B&
100 TOt iS
300 Ur.ATlb coup 15

nreok SB..,.; 2511
looo car Light aC

1 Carbon BteH.. do
COO Cleveland Auto C9U

Colunj Hmerald 7
MO Conley Tin Foil 0
200 Colonial Tin., 3?t
SAOFarrell Coal .. Srt

IMS 7
wi uisw via

140Q Urapa 0a pf,
r.60 Ilcrculu- - Pap.
VOOlleyden Chcm,
lOOIlydf 8tec ...

1400 Ind Paek ....
100 Inter Hub
200Llbby McN ..,
TOO Llg-lt- coal.

id J vine.
ROONatl Loath
juiON Paper,,
100 Patch Ply ....

. 3Q0 pack Mpt pf...
TisOOPert lire ....
ISOOHadIo Com ...

COO Itadlo Com Pt.
200 Ranter Mot..,.
300 II J 11 w 1.
C70 Ray de Franca

. 34Z
Sit'

12
23

, 1

270
12

38

2
2i4

41U
41H

30 Sinner MfD.. ..133
700 Sub lioat 13K 13

7700 S'veeta Co .... 1H 1H
IKK) Tlmia Bq Auto SS SOU
100 U 8 platrlput. 421J 42
200 U 8 fi Sp ft, 81 31

6100 U S Steam.... SH 2'4
COO U 8 Transport. 10U lOVi

1300 Un Plct Prod,. 2U IK
SM Un Profit Bhar 1H

COO Un Candy, 15 UC
200 Union Carbide. 63 63

STANDARD OILS.
100 Anelo-A- Oil. 23 23
163 B O of NY 382 i

600
6000

INDRPENDPNTiOILS.
Allen Oil 21i
Aiuea UU....T n'j

DuuArcaaia uu... l
4000 Amal Royal. t 40
1100 Ark Nat Gas. 20
2700 Ark N Gas rts 3
1800 Ills Heart 1QH
1700 Boone Oil
4000F.oston Wyom. H

000 Colombia Gyn. 0
lSOOCarlb Synd.... 21
200 Cent Am Pet.. 31
700 Oltlea B fl ctfs 3W
OMConttn'ta! Ref. SU

2300 Conden & Co.. 7tt
IMOOCushlng Pete.. 1H
3100 Dominion Oil.. 10H

tiOu Duquesne 4H
40O Elk Uasln Pet. 8S
COO Engineers Pet. liKxi L'nwralda Oil. U

3200 Federal Oil... 2'i
lOOOGlenrock Oil..
2300 Granada Oil.. 11!,

300 Guff Gillespie 29
000 Home Pet ... 3U

1700 Houston Oil... 82
1000 Hudson Oil... ,

700 Int Petrol ... 37
000 Invincible 37Vi
WJ Island Oil .... CU
10U Kay Co Gas.. 2Vt

1A00 Kin Petrol ,. 2'4
1S0O LlWngiton Pe( lO'j
im Wvlnsatt-- ,,, Hi

600 Lone Star G. 2SU
700 Magna Oil ... 4ii
SOO Manhattan Oil 4
200 Merrltt OU ... 17
700 Metex OU .... 3
700 Metropol Pet.. 4!i
COO Midwest Ref.. 143

1500 Morten Pete... 3Ts
100 No Am OU... 3
300 Ohio Fuel .... 26
200 Okla Nat Gas 33ii
8001'ennok Oil,,.. 0

HOorhllllp rets., 34
3700 Phil Pete rts.. 1

COO Pitts O A G...

600 Ryan Consol
4T3U Kran ou.
1000 Salt Creek Pro 36
600 Sequoyah Oil,, H
900 Shell T T rts.. 22

2700Slmm Pcf.,,, IfM
S400Skely Oil.,.,, lift
1100 Spencer pit.., 20H

600 8tener Oil,,. 45i
tOO Superior oil... 18

5600 Texas Ranger, I'.i '

100 Texas Chief... 10
C073TK Pas O... 72

12800 Tex Pae O rts. 10
4000 Texan OH
1000 Tropical Oil...
4000 United Tax Oil.

700 Vict Oil new.
1000 Vulcan Oil ....
J300 White. OH.

300AIas-B- r Pol,., lft
SOlAra M 1

1000 Am Tin AT... U
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, t 6
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low uaiumet a
300 Canada Cop .. l!i
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1400 Carson Hill.... 27
1500 Cons Cop it..,

100 Vlrcinla.. 314
4200 Cortex Sllver.f 69
1000 Cresson Oold.. 1H
1200 Crescent McN- - H

23800 DlTtde Eil...f 32
1000 El Salrador... 214
5000 Emma Bllvtr.f
4000 Eureka Croe,.
2800 Eureka Holly.

600 49 Mining...
SnoGad.iej; Copper
400 Ooiden-lQate- ,,,
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4000 Victory ......t W

400 West JJnd O... 114
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JoOO Whit C wit a
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Exeputor Trustee

0hartered"1822

The Farmers' Loan aid Trust Company

to. illiam Street

Brarioh Office, Fifth Avenue
Forty-fir- st

NowTorlc

Administrator

Foreign Exohange

Fodorol and Now York Oloaring Honso

READJUSTMENT

Guardian

5osorvostom

Maxwell Motor Company, Inc.
AND OP

Chalmers Motor Corporation '

The time for the deposit of securities under the Plan and Agreement of
JtfadjustmenJ has been extended to July 31, 1020.,

This extension is 'necessitated by the failure of security-holders to de-
posit their securities in sufficient amounts to justify the Committee in at-
tempting to carry out the Plata,

Under tho Plan and Agreement of Readjustment the Committee has
yntil August SO, 1020, to declare the Plan operative.

Tho Commltt?P will continue iU efforts carry out the Plan if, prior
to My 31, J 09, fuffjrient additional deposits arc received.

' Dated, New York, May i, 1020.

O. B. IIUariES, Secretary.
V

SO Proailiray New York OIr.

COOOOAll O L 7s. ..100
63000 An.Am O 7iis..l00"4
3000 Belg G Gs, '21. 08

10000 Cons Text 7.. 04
55925 t.'..,oo
7000 Good r Tire 7s. ttSU
3000 Int R T 7s.... 73

000 Ken O 7...... HI
!?S22t 4 N 7s.ioo',4
lKfiffrf w b.. osu
3000 1'ac Y It, 'l!6..1u0!l

IS,

100

iww oiuciwr J t,iS. IK5 7J,
30000 Swiss Gov flHs. 81

DNJi

COFFEE MARKET.

Another advance occurred yesterday
tho cofreo futures market npd lis fen-er- al

trend waa toward hlsher levels.
The morning cable icpot'ted Rio 20O.fuS
hlchcr, with our opening 14 21 nolnta

ft up and further advances from time to
"tlme durlntf tho day on Brazil buying

2 and trade covering, some ot the ofTerlnBS
., belnfr tho nature of profit taking. Late

In tho day private advices' reported a
steadier IUo market nnd a final

i,i epurt here July to 5,C7iond Sep- -
tember to 15.26, closing with gains
of 28 to 33 points. Tho local spot market'
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a fair demand reported from the In
terior. Little change was noted In the
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BRAZILIAN

BONDS IN STOCK EXCHANGE
MONDAY, 17.

( J1C575.000 $10,904,000
o . . , 1,460.953,900 1,281, C72,000
' OF LIBERTY

'Closing. (In
Bid. Asked. M.OOOs). High.
90.70 4.10 (1932.47) 00,70
84.50 2 1st cv. 4s (1932.47) .. 84.60

5.21 130 2d (1927-42- ) 84.00 83.80
6.26 CV. (1932-47- ) 85.70

81,85 2d 4 Ms 84.36
-, .. ., .. lst-2dc- v. (32.47)
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riARRT ItRONNT.R, Chairman.
JAMCS C, nitADY,
JOHN R. MORUON.
Kl.TON PAHUS.
Jl'I.KS H. IIACllE.
HUGH
i. 1IORACK HAHUING,

Committee.

cost and freight market, although the
tendency of tho offerings firmer

Range of price- s-

May. .
nigh.

June. 13.60-5- 2
13.53 13.67 13.53 15.67-7- 0

August 15.40-4- 8
September. 13.13 13.26 15.13
October 15.21-2- 3

Novcmbfr. 15.17-1- 9

December.. 13.00 J5.13-1- 3
January
February , 13.15-1- 8
March 15.03 13.03 15.17-2- 0

April 43.17-2- 0

COFFEE CABLES.

u.bi

Itln was 200 rcls higher for 7s at
Exchange higher at lUHd. Hccelsti
10.000 bags. Dollar rato 20 higher nt StMIO.

3)0,000 bags. Santos 4s 141000 to
I.'JOOO. unchanged. Rncolpts 8.000 Bbs
eto 2,34K,00O Futures 60 to 200 rels
higher, ltecolpts at tho were 18,000
bugs, against 30.000 last year and 36.000
two ago. Sao Paulo had 7.000, against
.j,wj ana su.uuu, ana jundiahy 3,000,
Dfiamai iv,vw anu nags respectively,

COFFEE STATISTICS.

N". V. deliveries
N, O. dullverles
Total deliveries
New. York stock
N. Orleans stock
HI!;, at ports
Afloat
Visible supply..
Last year's vis.

13(r.M

7.19,10(1
256.933
093.861
3IS.800

MAY
1919.

Day's
Year date,

HANGE BONDS.
Sales

Yield. Open.
1,631 3tfs 91.00

84.60 84.3$
4s 84.00

66.00 72 1st 4Uo 85.80
83.92' 6.54 1.881 cv, U927.42)

4Vs
1,709 3d 4U9 (1928) 87.24

D4i40 5,201 85.02 84,36
95.00 8B.06 1,646 VIC 4a:8 94.96,
95.00 95.03 5,42
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15.25-2- 6

15.14-1- 6

all

PeUklludcrli
l.,,....78a4
3 T8lj
5 7713

15 76)3
uentlturern

2.. ...'.,433a
6,......43I8
1..S30...4234
I. .. .4318

Dot Ed Is 1949
, 82'8

Erie ct laser a
S 34
1 ..33
1 ,S3Il
3 33I3
J 321)

Rrle cv 4s aer II
3 337s
6 33U

trie cv 43 ter u
1 36

(lea Electric (1

0 887g
4 VI

'rest Nor Uti
4... ....72

liar Else By Is
3 84

Itud A M fd
is Sees A

l.,..,,,66ls
I B6
3 6634
1 8676

Hudftilao adj
70 18V
3 19I3
0 1914
2 lDOi

(11 Central 34s
1 85

III Ce iref
S. 65
1 651a!

luinois ou hs
a 747g
3 7413
1 7444

nterb R T ttl
fsltt

3....,..623g
8 f21j

iniernoro-si- et

col trust 4 Hi
IS.. ....13

IntMMsrtne 6
3 80

KG rtS A Mil
0 60

(fan OUT Bo 31
3 6OI3

3 0338
KeoADeaM lit

Ooia
tons III Rtn la

S.......87touiNStL
X. ...4714

MIchStjtoTlJj
1 .R3

Stl la
A 70

HlnniSt 1,4s
3 371,

Mo Pae fm 4j
1... .531)

4.......0rt
N Y Cendebta

3...... 87
1 MS

NYCen4Ks
1 VVi

ji tc aenoenii
3.......70I4

V Y pes eon 41

'.L'".',a
fy X ITOCK 11

1 DO
NY Ou IUU

open, low.
13.30 15.30 15.30

15.03

baes.

iu,wvi

Yesterday.
12,3:.o

25,843

1.314.W.1
1,117.134

1920.
1920.

sales...

Jaw.
90.80 91.00
85.00 5.05--

F3.70 83.90
S5.60 85.80

84.35 83.70

87.34 87.90
$4.18 85,02

95.56
95.46 94.88

83U

armour

pcrrat wcres

NYdaa ELI U
P4s

a 61
N Y N II AH

CV H
1.,. .,..67j

xt Tel qeD u
1 (634

NYTelftnlKi
8 74S4

11.......74I4
2 ,.749!

4.......-03- j
10 O03g

North ernraeli
6. no

OgdUke Cb 4s
3 s

Or A Cal IstM
0 86

Or 8b L rdst 4s
10 7Sla

urewasn huh
NaT ref ts

7 64
Pacific Oasts

a.. .,...73
1 747a

re iyiTania 1,
24

1

1 1016a
16 10H3
1..,, ..10191
3 10115
1 1011

28.. ..,.10113
3 1015,
0 lOIIj

IV I01S
3 101'3

,.,.1015,
1 1011a

M 1W

569.

48..

3 84
1 B37g
B 8334

. vuu Hui in A
7. 76S
1. ...... 7SU

78lg
IS. a. ... .70

1. ...... 747g
3 7S

4Hs 1I40

3 sra
Peoria A E lat

Pub Serv
ot n j as

3f. 60
amuijier u i,,.,I M'l 0.. . :.703i

HidMle

.

.

10 81
10.... .,6lla

niAni 1 hi
a..sju...eiu

EtL&Saorran
Benes a

3 S34
1 &4
I A33.
o.. .. ss

StLStSanPra
senrt u

3 S47.... .03
StLAgsnKraa

etnas u
1 atia
6., aiu

StL4k SanlTraa
adits

3 tMa
j.. sshj

StLJkgsorraa

86 411a
ui,,. ...wa
3... ....437,
S. 43
3., 44

Paris

7,..,...74Si

1.......M11

Close.
lS.--

10S2!

Last
week.
I3.4SS
17.268
30.707

812.159
330.464

l,142.ur,
304,000

1,446.62.1
1,203.836

15.17

14.83

tilr-c-

5.62

6114

8,300
6,4(17

1918.
$6,558,000

543,434,000

Last
90,80
84.60
84.00
85.70
83.90

'87.40
84.40
95.00
95.00

Batpf

JOSH-

14.7ST
778.360
185,903
964,332
62.1,000

1.4S7.132
1,217,528

Chgs.

.6

and
8 tL4t Iron Mia

BtLoulaaw 1st

i Hi
?. 8la
a...,,.,CU
0 411

Seabd AL 4s
atam pea

13.33

3 flni.
eiivi is

,43
41

Seabd A L
I...,,. ,841;

3 343g
fouthPac cr Is

5 ?Z'8
4... . . ... . u

SoqtbPac cv la
22 74 13

SouthPaoref ti
ao 69
10..S30...6S'- -

usi
cuuin rao ts
Soath'crn'feyi,

7A
1019s South Hygmu
lOlls'

Penna

'corm

7.......551J
lumJAT SAI U10..;.... 22
TolBtLAWu

B......4ai4
Trl.atyRALts

3
DnloaPadflois

a:...,.,7&i4
767g

(inlonPaecvts
10. 70
g
3..,.,. 70
d L.tSi.

uoneai(7i :s
..81

3 j.SOlj
1 8ni.

0 a Bubber ts
1 7941

12 ..79li
8. ..7Qlo

Smelting ts

0 8 BUw) if It
8 ..02

P2'a
4

1

2

e

J
1

1

1

l--

1
., ,.v;

.58

TJS

?.'4
l.,,..,.WIs.

iu-w- ju

HI,
Ctaa Tower Ss

VercUcrUVal la
12 84

80
V Cro Co lit

7a
LV ft Is

.USA
Wert Hd 4a

3. 48
Wert Pad Bo

771s
WinifsRkB tn

3....1..S0
WlkenJlOa 1st
la 87U

87
Wilson doer

0. .84
Ueotrslu

WcaapDolia
1.1 ... .OTIS

15.15
11.P4

14.64
14.83
14.83

14.8.1
11.63

ports

years

isess

.10

.04

.50

,62

.60

rtr

ad)

STTg

793g

86I4

N

2s.
coupon

N&v

the the

the

in &

for

to

QUOTATIONS.
tWTED

reslstored

s,
4s, coupon .,,,,,,.,106
jte, coupon. .......
m.,

1V28.
Ss, 77
3s, coupon, 77
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Thlinfcet Packing Corgoration
(of New Vork, ivccestor rhllnket Packing Company Oregon.)

CAPITALIZATION
Stock (all common) no valuq 100,000

Trnfer Agent '
Banktra' Truut Company, N. Y.

Share

Capital

Registrar
The Bank,

Thlfnket Packine Company, in is a pioneer in the salmon cannine industry.

engage phase business, catching fish and to
wlioleMle distribution

(

TAf following important features summarised from a Utter Mr, James Barron, Presifan),
emd general onager Company:
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regtstered ...,....,,,.,,..,,,,106

Panama, .101
Panama,
Panama, coupon.., ..,.,,101
Panama, registered,.,,,,.,,,,
Panama,
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Extern.
Argentine
Canada. Dominion

Dominion 1021...,

Dominion
Kug

Bordeaux 1034.,

Prtneli,

Japan, lov.vs,
Japan.,

Extern,

aoslnr
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every from

product.

POBEION

Marseilles

Cjpenhamn

pf....73
Er.,113

ilopf....
C8tPAO..

ClSTtPlttS

DUun'd

par

, Company no bonds, notes or preferred stock outstanding and has ample
cash working capital

'2. Net tangible assets (exclusive valuable estate good will and trad
name) valued in excess $1,000,000.

1. Business has been built entirely profits Jfrom an original invest-

ment less than $20,000. '

Company has very valuable trap sites, secured years ago from Govern-
ment, which make it independent as as material is concerned. -

5. Company has made no profits. Net earnings past TEN YEARS

0. no
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7
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81U
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Ask.
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to

103
73

104K
SO

110

84
100
108
83

113
4

19

to of

4iyjU-y- j aeauciing iiDtrai aeprcciauon ana an reacrai raxes
averaged $114,492 per and for the past FOUR YEARS tt916-10- ), .

.after the same deductions, averaged $144,332 per year, equivalent o $1.44
share its entire capital stock.

Based upon present capacity .of 7,000,000 cans, taking account
Company's expansion program, earnings for 1920 estimated not
than $400,000, at the rate $4.00 per share. r

Dividends have been paid last1 twelve, years without interruption, Since
1910 cash dividends, including' that about paid, amount

i
m

$1,000,000, or the rate over $1 share yearly, the present capi-

talization.

. Management remains hands those responsible for company's .
,rv"y.

growth,
" The books company have b?en audited by Messr Price, Waterhouse ,ft Company the
properties appraised by General Appraisal Company.

Legal matters connection with the issue being passed upon Messrs. Goldman Unger ,

JKelJogg. Emery Cuthell for the bankers, and Messrs. Hastings GleaSon the company. ... v

Application made list stock on New York Stock Exchange.
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Descriptive Circular Request

Hellwig & Reuttef
Membtr 'Exchange
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BID AND ASKED QUOTATIONS
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Robert C. Mayer & Go.
Investment Bankers ft

Equitable Bldg. NewYorkvl
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6 PRUDENCE-BOND- S

The Safest Real Estate Invest-
ment That Money Will Buy!

JJEHIND Prudence-Bond- s is
the stability and strength of

first mortgages on selected inco-

me-producing properties be-

hind that is the increasing equity
which rapid amortization ensures

--behind that is the credit of the
mortgagor behind that is the

A rOBJ 0itTVL57WXT I

AJOUAlTKmAWsl

I

entire capital and surplus of this
institution, to guarantee
principal and interest. Safeguard
upon safeguard! Protection added "

protection Strength renewing
in impenetrable layers

security. ,

GUARANTY TRUST COMPANY OF NEW YORK, Trustee
BUY f rRCDKNCE-BOND- S

PBUDENCE-BOND- 8 ARB ISSUED IN DENOMINA- - .

TI0N8 OF flOO. 500 and 81.000. WE PAY THE
NORMAL FEDERAL INCOME TAX.,

Send Booklet J-2-5

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Nassau St., New York
163 Remsen St., Brooklyn

pmcHrrr&m
Members Stock Exchange

SIXTY BROADWAY
NEW YORK CITY

LIBERTY BONDS
All denominations boucht for cash

Based on the eloslnc we payt

7.5

far 830-3- 14 Bond, S3 CooponsJ4344 far S3o-- 2d 414S Bond. No Coupons
SI3.se for a 839-- 3d 4Vttt Bond. No roopons
841.88 for s BO 4th l'f Bond, 1 toapon

16.00 for a S30 5th ti Bond. 7 Coup ins

PURDY & CO., -I Brown en.190 198 do 24 pt . 41 41.,,..., 781 iDroaawkk. H 7 sari.... 1 NYOoekpt4S &3, Tel, Jaha 3174-3-4-- 7. 31 FUs St., N. Y,
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Phone Rector 2x81
Phone Main 6480
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Founded 1797

Seasoned
Investments

30 Pine Street
New York
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